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Summary

The latest statistics show that total superannuation assets rose by 4.2% in
the March quarter to $3.9 trillion and were 11% higher than a year ago.

Among the sectors, industry funds recorded the strongest growth in

the March quarter with funds under management (FUM) up $77.5 billion (6.1%)

to $1.35 trillion. The retail sector, public sector and self-managed super funds

also grew, with the retail sector growing $39.7 billion (5.6%) to $753 billion, SMSFs
growing $24.6 billion (2.7%) to $933 billion, and the public sector growing $13.5
billion (1.9%) to $712 billion. FUM in the corporate sector fell in the March quarter,
down $0.6 billion (-1.2%) to $47 billion.

Net returns for entities with more than six members were 4.9% in the quarter and
10.9% over the past year. This high quarterly return was driven by strong growth in
financial markets, particularly in domestic and international equities which closed
the quarter at near record highs.

All sectors (for entities with 6 members or more) recorded positive net returns

for the March quarter, with the retail sector recording the strongest net returns in the
quarter and over the past year (5.2% in the quarter and 11.9% for the year). Public
sector funds recorded net returns of 4.9% in the quarter (11.2% over the year),
industry funds followed with 4.7% in the quarter (10.3% over the year) and while
corporate funds had net returns of 4.2% in the quarter (9.1% over the year).

Net contribution flows (contributions plus net benefit transfers less

benefit payments) for the year to March 2024 were $59.8 billion, compared to $62.3
billion for the year to March 2023. Quarter by quarter analysis of sector net
contribution flows showed industry funds continued to record stronger net flow
position (more contribution inflows than benefit payments) compared to other
sectors (see slides 7-10).

Since the December quarter 2017, around $70 billion has flown into industry funds,
mostly from retail funds. However, net benefit transfers were only +$0.2 billion in
the March quarter 2024 and +$2.9 billion over the past year.

Analysis of sector level asset allocation data and MySuper products will no
longer be available in this slide deck following APRA’s adoption of its new
reporting standards. This information will be reported under the new
Quarterly Superannuation Product Statistics (QSPS).

The latest statistics showed quarterly net returns stay in positive territory after
being negative back in the September quarter last year. This is against a backdrop
of continued challenging economic conditions and geopolitical tensions.



FUM in the profit-to-member sector reaches $2.1 trillion.
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Retail sector outperformed short-term. PTM funds outperformed over
longer horizons.
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The PTM sector accounts for the majority of super contributions.

Growing Total Annual Contributions

Sector Share of
Total Contributions

(March Quarter 2024)

Sector Share of
SG Contributions

(March Quarter 2024)

100 $92.9b
90
80
70
60

$47.4b
50

S Billions

40 $34.7b

30
20

10 $2.0b

O r T T T T T T T T 1
Mar-06 Mar-08 Mar-10 Mar-12 Mar-14 Mar-16 Mar-18 Mar-20 Mar-22 Mar-24

Corporate e==|ndustry e==Pyblic == Retail

Source: SMC Analysis, APRA Statistics - Quarterly Superannuation Performance, March 2024

$0.3b,
(1%)

$8.5b
(20%)

Corporate ® Industry = Public = Retail

$0.2b,
(1%)

Corporate = Industry = Public = Retail



Switching behaviour from retail funds to industry funds following the
Banking Royal Commission.

Quarterly Net Benefit Transfers
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Corporate sector contribution flows and investment performance

Corporate Sector Quarterly Financial Performance
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Note: Net contribution flows excludes contribution tax and surcharges. Net investment earnings excludes income tax expense/benefit and other changes.
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Note: Net contribution flows excludes contribution tax and surcharges. Net investment earnings excludes income tax expense/benefit and other changes.



Retail sector contribution flows and investment performance

Retail Sector Quarterly Financial Performance
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Source: SMC Analysis, APRA Statistics - Quarterly Superannuation Performance, March 2024

Note: Net contribution flows excludes contribution tax and surcharges. Net investment earnings excludes income tax expense/benefit and other changes.
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